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BUSINESS BRIEFS: Verus announces 2011 earnings, dividend
Verus Bank of Commerce earned $980,805 in the fourth quarter of 2011.

Annual profit was $3.46 million, an 89.65 percent improvement over 2010.

For 2011, Verus Bank was ranked No. 4 of 97 Colorado banks in terms of overall financial performance and strength. That's up from No. 6 as of the second quarter of 2011.

Bankrate.com gives Verus Bank its highest five-star rating in terms of safety and soundness.

Verus Bank was again ranked the No. 1 Small Business Administration lender in Northern Colorado.

Verus Bank was created a year ago when three sister banks - Fort Collins Commerce, Larimer Bank of Commerce and Loveland Bank of Commerce - merged and changed their names.

The bank also paid its first dividend of 73 cents per share to about 350 local shareholders on Wednesday.
